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IMPORTANT NOTICE 

These Third-Party Broker Bonus Programmes, Promotional Offers and 
Referral Code Terms and Conditions, hereinafter referred to as the “Bonus 
Terms”, establish the general conditions applicable whenever Hidalgo 
Holdings (Private) Limited communicates, introduces, publishes or 
facilitates access to a promotional campaign offered and administered by 
an independent third-party brokerage provider. Hidalgo Holdings may 
maintain referral, affiliate, introducing-broker, account-management, 
promotional, marketing or other commercial relationships with selected 
independent brokerage providers. Subject to the existence of a valid and 
active arrangement, those providers may include Exness, XM, Capital.com, 
FP Markets, Skyriss and any other brokerage provider subsequently 
approved and officially announced by Hidalgo Holdings. From time to time, 
a participating brokerage provider may make available a bonus, 
promotional trading credit, cash-back arrangement, rebate, loyalty benefit, 
referral reward, fee reduction, competition, account-related reward or 
another promotional benefit.  
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Where Hidalgo Holdings has been authorised to communicate or facilitate 
access to such a promotion, the Company may provide an eligible client 
with a special promotional code, referral code, partner identification 
number, registration link, tracking link or other broker-approved 
registration method. Hidalgo Holdings does not create, fund, issue, 
calculate, credit, transfer, withdraw, remove or administer a trading bonus 
appearing within a third-party brokerage account. The relevant brokerage 
provider remains solely responsible for determining whether a person 
qualifies for the promotion, the amount and nature of the benefit, the 
conditions governing its use, applicable trading-volume requirements, 
withdrawal limitations, expiry conditions, cancellation rights and all other 
matters relating to that promotion. The use of a promotional code, referral 
code or link supplied by Hidalgo Holdings does not guarantee that the 
client will receive any bonus or benefit. Final eligibility and approval remain 
entirely subject to the participating broker’s official campaign terms, client 
agreement, account-opening requirements, identity-verification 
procedures, jurisdictional restrictions, regulatory obligations and internal 
decisions. No representative, employee, contractor, account manager, 
introducer or other person acting for Hidalgo Holdings is authorised to 
provide a guarantee concerning the availability, value, withdrawal or 
profitability of any broker-issued bonus. 

1. DEFINITIONS 

For the purposes of these Bonus Terms, the following expressions shall 
have the meanings set out below. 

1.1 Hidalgo Holdings or the Company 

“Hidalgo Holdings”, “Hidalgo”, “the Company”, “we”, “our” or “us” 
means Hidalgo Holdings (Private) Limited, Company Registration Number 
PV 00279213. Hidalgo Holdings acts only in the capacity described in the 
applicable written arrangement, which may include acting as an account-
management service provider, commercial introducer, referral partner, 
affiliate, marketing partner, educational service provider or another lawfully 
permitted service provider. 
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Hidalgo Holdings is not the brokerage provider granting or administering 
the Bonus unless the Company expressly states otherwise in a separate 
legally binding document, and no such status shall be inferred merely from 
the use of the Hidalgo name, logo, referral code or promotional materials. 

1.2 Participating Broker 

“Participating Broker” means an independent third-party brokerage 
provider that has authorised Hidalgo Holdings to introduce clients, provide 
an approved referral or promotional code, communicate an official 
campaign or otherwise facilitate access to a particular broker service or 
promotion. 
Subject to an active and valid written relationship, participating brokers may 
include: 
• Exness, but only in relation to rewards, partnership benefits or other 

programmes formally made available and approved by Exness at the 
relevant time. The inclusion of Exness in this document must not be 
interpreted as a representation that Exness currently offers a welcome 
bonus, deposit bonus or any other particular client bonus. 

• XM, where the relevant XM entity has made a particular promotion 
available in the client’s eligible country, under the client’s account type 
and through an approved referral or promotional arrangement. 

• Capital.com, where the relevant Capital.com entity has approved the 
specific referral, professional-client, partner or promotional campaign 
and the method by which Hidalgo communicates it. 

• FP Markets, where the relevant FP Markets entity has approved a 
referral, bonus, rebate, partner or other promotional arrangement 
applicable to the relevant client and jurisdiction. 

• Skyriss, where Skyriss has approved a referral, affiliate, introducing-
broker, partnership or other promotional arrangement and has 
supplied or accepted the applicable registration method. 

The appearance of a broker’s name in these Bonus Terms does not mean 
that the broker has an active promotion at all times, that every client may 
participate, that the broker operates in every jurisdiction or that Hidalgo 
Holdings is authorised to communicate every offer published by that 
broker. 
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1.3 Bonus Programme 

“Bonus Programme” means a promotional campaign established and 
administered by a Participating Broker under which an eligible person may 
receive a trading credit, cash reward, referral payment, cash-back amount, 
fee rebate, loyalty benefit, discounted charge, competition prize or another 
promotional benefit. Each Bonus Programme may have its own separate 
eligibility criteria, registration requirements, trading conditions, deadlines, 
limitations and cancellation provisions. 

 
1.4 Bonus 

“Bonus” means any financial or non-financial benefit that a Participating 
Broker may grant to an eligible client under the applicable Bonus 
Programme. 
Depending on the broker’s official terms, a Bonus may include: 
• A non-withdraw-able trading credit that may support available margin 

but cannot itself be withdrawn as cash; 
• A cash reward that may become withdrawal only after the client has 

satisfied the broker’s specified requirements; 
• A deposit-related bonus calculated by reference to an eligible deposit 

made directly into the client’s brokerage account; 
• A cash-back or rebate calculated according to eligible trading activity, 

spreads, fees or volume; 
• A referral reward granted after a referred person completes the 

conditions specified by the Participating Broker; 
• A loyalty benefit, premium-service benefit, fee reduction, competition 

reward or another benefit defined by the Participating Broker. 

Page 5



1.5 Client 

“Client” means an individual or legal entity that receives information or a 
referral method from Hidalgo Holdings, opens or maintains an account with 
a Participating Broker and applies for, accepts, receives or uses a Bonus. 
References to a Client include a prospective client where the context 
concerns registration, eligibility, verification or application for a Bonus 
Programme. 

1.6 Promotional Code 

“Promotional Code” means any special code, referral code, partner code, 
affiliate code, tracking number, registration link, referral link, campaign link 
or other broker-approved identification method supplied or communicated 
by Hidalgo Holdings. 

1.7 Specific Bonus Conditions 

“Specific Bonus Conditions” means the separate official campaign rules 
issued by the Participating Broker for a particular Bonus Programme. 
Those conditions may govern: 
• Eligible countries and territories; 
• Eligible account types; 
• Minimum and maximum deposit amounts; 
• Bonus percentages and maximum Bonus amounts; 
• Trading-volume or activity requirements; 
• Account-verification requirements; 
• Withdrawal and transfer limitations; 
• Minimum-balance requirements; 
• Expiry and cancellation conditions; 
• Prohibited trading or promotional-abuse practices; 
• Any additional criteria determined by the Participating Broker. 
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1.8 Restricted Jurisdiction 

“Restricted Jurisdiction” means a country or territory from which Hidalgo 
Holdings does not accept clients or provide services under its internal legal, 
compliance, operational and risk-management policies. 
The current Restricted Jurisdictions are: 
• Korea; 
• Iran; 
• Iraq; 
• Canada; and 
• The United Kingdom. 

The meaning of “Korea” must be formally specified in the Company’s final 
restricted-jurisdictions schedule as referring to South Korea, North Korea or 
both countries. 

2. APPLICATION AND SCOPE OF THESE TERMS 

These Bonus Terms apply whenever Hidalgo Holdings communicates or 
facilitates access to a Bonus Programme through a Promotional Code or 
other approved referral arrangement. 
These Bonus Terms should be read together with: 
• The Participating Broker’s Specific Bonus Conditions; 
• The Participating Broker’s client agreement, general business terms, 

risk disclosure, order-execution policy and privacy policy; 
• The Hidalgo Holdings Client Agreement and General Business Terms; 
• The Hidalgo Holdings Risk Disclosure and Warning Notice; 
• The Hidalgo Holdings Privacy Policy; 
• The Hidalgo Holdings Prevention of Money Laundering and 

Countering the Financing of Terrorism Notice; 
• Any account-management, educational, subscription or service 

agreement applicable to the client. 
The Specific Bonus Conditions issued by the Participating Broker shall 
govern the manner in which the Bonus is granted, calculated, credited, 
used, reduced, withdrawn, transferred, cancelled or removed within the 
brokerage account. 
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Where any inconsistency exists between these general Bonus Terms and 
the Specific Bonus Conditions, the broker’s official conditions shall govern 
the Bonus itself. These Bonus Terms shall continue to govern the separate 
relationship between Hidalgo Holdings and the client, including Hidalgo’s 
limited role, referral activities, service limitations, responsibilities and rights. 
A client must read and understand all applicable terms before registering 
for or accepting a Bonus. The fact that the client did not read the broker’s 
official terms shall not require Hidalgo Holdings to compensate the client 
for a condition, restriction or consequence properly disclosed by the 
Participating Broker. 

3. NATURE AND AVAILABILITY OF BONUS PROGRAMMES 

Hidalgo Holdings may communicate different types of Bonus Programmes 
from time to time, but the Company does not guarantee that any particular 
programme will remain available for a minimum period. 
A Bonus Programme may be limited according to: 
• Country or jurisdiction: A Participating Broker may make a 

promotion available only in selected countries, exclude certain 
countries or apply different conditions depending on the brokerage 
entity under which the account is opened. 

• Account classification: A promotion may be limited to retail, 
professional, corporate, new, existing, verified or selected clients and 
may not be available to all categories of brokerage-account holders. 

• Account type: A Bonus may be available only for specified standard, 
professional, raw-spread, commission-based, Islamic, demo-to-live or 
other account types identified by the broker. 

• Registration method: The client may be required to register through 
a specific Hidalgo referral link or enter the Promotional Code correctly 
during the account-opening process. 

• Deposit requirement: The client may be required to make a 
qualifying deposit directly into the client’s own brokerage account 
through an official payment method approved by the broker. 

• Trading activity: Eligibility may depend on the number, volume, 
duration or type of qualifying trades completed within a specified 
period. 
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• Verification status: The broker may require the client to complete 
identity, address, payment-method and other verification procedures 
before granting the Bonus. 

• Promotional period: Registration, deposit, trading and other 
qualifying actions may have to be completed within specified dates. 

• Broker discretion: Certain programmes may be limited to selected or 
invited clients and may not be available through a general public 
application. 

The fact that a promotion appears on a broker’s international website does 
not establish that the same promotion is available through every broker 
entity, in every country or under every account type. 

Hidalgo Holdings may require written confirmation from the Participating 
Broker before communicating a particular offer. The Participating Broker 
may nevertheless change, suspend, restrict or withdraw the promotion in 
accordance with its own terms. 

4. RESTRICTED JURISDICTIONS 

Hidalgo Holdings does not accept, register, onboard or provide services to 
individuals, companies, partnerships, trusts, organisations or other legal 
arrangements that are resident in, located in, incorporated in, registered in, 
principally operating from or otherwise treated by the Company as 
connected with a Restricted Jurisdiction. 
The following are presently identified as Restricted Jurisdictions: 
• Korea; 
• Iran; 
• Iraq; 
• Canada; and 
• The United Kingdom. 

This restriction applies to all services provided by Hidalgo Holdings and is 
not limited to Bonus Programmes. 
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Accordingly, Hidalgo Holdings does not provide any of the following to 
clients falling within the restriction: 
• Account-management or account-handling services; 
• Trading-account monitoring or strategy implementation; 
• Paid trading education, mentorship or training services; 
• Daily signal, market-update or subscription services; 
• Referral, affiliate or introducing-broker services; 
• Promotional codes, partner links or broker bonus introductions; 
• Administrative or customer-support services connected with a 

restricted commercial relationship; 
• Any other paid or unpaid commercial service offered by Hidalgo 

Holdings. 

4.1 Circumstances creating a restricted connection 

A person or entity may be treated as connected with a Restricted 
Jurisdiction where: 
• The individual is ordinarily, permanently or temporarily resident within 

a Restricted Jurisdiction and seeks to register for or receive services 
while maintaining that residential connection. 

• The individual is physically located within a Restricted Jurisdiction 
when applying for, accessing or receiving the relevant service, 
particularly where the service may create legal or regulatory 
obligations within that jurisdiction. 

• A company, partnership, trust or other legal arrangement is 
incorporated, registered, headquartered, managed, controlled or 
principally operating from a Restricted Jurisdiction. 

• The relevant brokerage account has been opened through a broker 
entity operating for clients in a Restricted Jurisdiction or has been 
registered using an address within that jurisdiction. 

• The ultimate beneficial owner, controlling person or intended 
beneficiary of the requested service is resident in, located in or 
principally connected with a Restricted Jurisdiction. 
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• The relevant payment method, commercial arrangement or service 
structure creates a material connection with a Restricted Jurisdiction 
and Hidalgo Holdings determines that continuing the relationship 
would be inconsistent with its policies or obligations. 

Hidalgo Holdings may apply stricter eligibility rules than those applied by 
the Participating Broker. The fact that a broker accepts or maintains a client 
does not require Hidalgo Holdings to accept or provide services to that 
person. 

4.2 Prohibition against circumvention 

A client must not attempt to conceal, avoid or circumvent the Restricted 
Jurisdiction rules by: 
• Providing false, incomplete, outdated or misleading information 

concerning residence, physical location, corporate registration, 
beneficial ownership or account ownership; 

• Using a virtual private network, proxy server, anonymisation tool or 
similar technology to conceal the client’s actual location; 

• Using a residential or business address belonging to another person 
outside the Restricted Jurisdiction; 

• Registering or maintaining a brokerage account in another person’s 
name without genuine lawful ownership or authority; 

• Using another person to purchase a subscription, pay a service fee, 
obtain a Promotional Code or communicate with Hidalgo Holdings on 
behalf of the restricted client; 

• Establishing a nominee company, shell arrangement or artificial 
structure solely for the purpose of avoiding Hidalgo’s eligibility rules; 

• Using altered, forged, borrowed or misleading identification and 
proof-of-address documents. 

Where Hidalgo Holdings reasonably suspects an attempt to avoid these 
restrictions, the Company may refuse registration, suspend access, 
terminate services, cancel referral eligibility and take any other reasonable 
compliance or protective action. 
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4.3 Existing clients who become restricted 

A client must promptly notify Hidalgo Holdings if the client relocates to a 
Restricted Jurisdiction, becomes resident there, changes the principal place 
of business to such a jurisdiction or otherwise becomes subject to the 
Company’s restricted-client criteria. Hidalgo Holdings may then suspend, 
restrict or terminate the relevant services. Where reasonably practicable 
and legally permitted, the Company may provide instructions for the 
orderly conclusion of an active service arrangement. Hidalgo Holdings is 
not required to continue providing a restricted service merely because the 
client was eligible when the original relationship commenced. 

4.4 Changes to the restricted list 

Hidalgo Holdings may add, remove or amend countries and territories 
included within the Restricted Jurisdictions list where reasonably necessary 
because of legal, regulatory, contractual, sanctions, financial-crime, broker-
partnership, payment-provider, operational or reputational considerations. 
The most recent officially published or communicated Restricted 
Jurisdictions list shall apply. 

5. HIDALGO HOLDINGS’ LIMITED ROLE 

Hidalgo Holdings may perform the following limited functions in relation to 
an eligible Bonus Programme: 
• The Company may notify eligible clients that an official promotion has 

been made available by a Participating Broker, provided that the 
communication accurately reflects the information supplied or 
approved by that broker. 

• The Company may supply an approved Promotional Code, referral 
link, registration link or partner identification method through which 
the client may apply for the relevant campaign. 

• The Company may explain the general registration procedure and 
direct the client to the Participating Broker’s official Specific Bonus 
Conditions. 
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• The Company may assist the client in checking whether the client 
appears to have registered through Hidalgo’s referral channel, subject 
to the information made available by the Participating Broker. 

• The Company may submit or communicate an administrative enquiry 
to the Participating Broker where the client believes that a qualifying 
Bonus has not been credited. 

• The Company may provide other limited administrative assistance 
expressly permitted by its agreement with the Participating Broker. 

Hidalgo Holdings does not have authority to: 

• Approve or reject a brokerage-account application; 
• Determine whether the client has completed the broker’s verification 

requirements; 
• Receive a qualifying brokerage deposit; 
• Hold or safeguard the client’s trading capital; 
• Credit a Bonus to the trading account; 
• Change the value or type of the Bonus; 
• Modify trading-volume or minimum-deposit requirements; 
• Extend an offer’s registration or expiry date; 
• Determine whether a Bonus or associated profit may be withdrawn; 
• Prevent the Participating Broker from reducing or removing a Bonus; 
• Reinstate a Bonus cancelled by the Participating Broker; 
• Override an account restriction or compliance decision made by the 

Participating Broker. 

Assistance provided by Hidalgo Holdings does not create an obligation 
upon Hidalgo to compensate the client where the Participating Broker 
declines, changes, delays, suspends, cancels or removes a Bonus. 
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6. NO INVESTMENT OR CLIENT DEPOSIT WITH HIDALGO 
HOLDINGS 

Hidalgo Holdings does not request clients to transfer trading capital, 
investment funds or qualifying brokerage deposits to Hidalgo Holdings. 
Where a Bonus Programme requires the client to fund an account, the client 
must make that deposit directly into the client’s own brokerage account 
through the official payment methods provided by the Participating Broker. 
Hidalgo Holdings does not receive, hold, safeguard, control or process 
such brokerage deposits. 
Payments made directly to Hidalgo Holdings are limited to separately 
agreed service charges, which may include: 
• Account-management service fees paid in consideration for account 

monitoring, account handling, strategy implementation, performance 
analysis or other services described in the applicable agreement. 

• Performance-related service charges where such charges have been 
lawfully agreed and are calculated according to the methodology 
stated in the applicable account-management agreement. 

• Educational and mentorship fees paid for courses, personal training, 
educational content, market-learning programmes or related 
professional services. 

• Market-update, daily-signal, research or platform-subscription charges 
paid for access to subscription content or services. 

• Administrative, technology, onboarding or other professional service 
charges properly disclosed through an agreement, invoice or 
payment page. 

A payment made to Hidalgo Holdings is not a trading deposit and will not 
qualify for a Participating Broker’s Bonus unless the Participating Broker 
expressly confirms otherwise in its official written conditions. 
No person should transfer money to a Hidalgo bank account, wallet or 
payment address after being informed that the payment is required to 
activate a broker-issued Bonus. Any person receiving such an instruction 
should contact Hidalgo Holdings through its official contact information 
before making the payment. 
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7. OPTIONAL PARTICIPATION 

Participation in a Bonus Programme is voluntary. 
A client is not required to accept a Bonus as a condition of: 
• Opening an eligible account with a Participating Broker; 
• Purchasing an educational or subscription service from Hidalgo 

Holdings; 
• Entering into an account-management agreement with Hidalgo 

Holdings; 
• Receiving ordinary administrative or customer-support assistance; 
• Maintaining an existing relationship with Hidalgo Holdings. 

Clients should carefully examine the consequences of accepting a Bonus. 
Certain programmes may affect available account equity, margin 
calculations, withdrawal arrangements, trading capacity or the manner in 
which the Participating Broker treats open positions. 
Where the Participating Broker permits a Bonus to be declined, disabled or 
removed, the client must submit the relevant request through the broker’s 
official platform or customer-support channel. 
Hidalgo Holdings cannot guarantee that removal of a Bonus will not affect 
account equity, available margin or open positions. 

8. CLIENT ELIGIBILITY 

A client will qualify for a Bonus only where all conditions imposed by the 
Participating Broker and Hidalgo Holdings have been satisfied. 
Eligibility may require the client to: 
• Be at least 18 years of age and legally capable of entering into 

binding brokerage and service agreements. 
• Not be resident in, located in, incorporated in, registered in or 

principally operating from Korea, Iran, Iraq, Canada or the United 
Kingdom. 

• Open the brokerage account under the correct Participating Broker 
entity and eligible account classification. 
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• Register through the designated Hidalgo Promotional Code or 
approved referral link within the required promotional period. 

• Provide genuine, accurate, complete and current identity, address, 
contact and account information. 

• Complete all identity, address, payment-method, source-of-funds or 
other verification procedures required by the Participating Broker. 

• Open an eligible account type and satisfy any minimum-deposit or 
trading-activity requirements specified by the Participating Broker. 

• Use only payment methods and brokerage accounts lawfully held in 
the client’s own name unless the Participating Broker has expressly 
approved another arrangement. 

• Complete all qualifying requirements within the applicable 
registration, deposit, trading or campaign deadline. 

• Comply with the broker’s client agreement, Specific Bonus Conditions, 
trading rules and promotional-abuse restrictions. 

The Participating Broker may impose additional requirements not listed in 
these general Bonus Terms. 
A client who opens an account without using the correct Promotional Code 
may be unable to claim the promotion retrospectively. Hidalgo Holdings 
does not guarantee that a broker will manually attach a code, link or referral 
relationship after registration. 
The client is responsible for checking that the appropriate Promotional 
Code or referral method has been correctly applied before depositing 
funds or commencing qualifying activity. 

9. GRANTING AND CREDITING OF A BONUS 

The decision to grant a Bonus rests solely with the Participating Broker. 
A Bonus may be: 
• Credited automatically after the client completes the required 

conditions; 
• Activated manually through the broker’s client portal; 
• Granted after review by the broker’s customer-support, compliance or 

promotions department; 
• Available only to selected or invited clients; 
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• Subject to a separate application, acceptance or acknowledgement 
process; 

• Conditional upon the client signing a separate bonus waiver, release, 
agreement or other document requested by the Participating Broker. 

The Participating Broker may decline a Bonus even where the client 
believes the published conditions have been completed. 
Hidalgo Holdings shall not be responsible for a discretionary broker 
decision unless Hidalgo knowingly provided materially false information 
concerning the campaign and liability cannot legally be excluded. 
The processing time for crediting a Bonus may vary. The client should refer 
to the Specific Bonus Conditions or contact the Participating Broker directly 
regarding processing times. 

10. TYPES AND CHARACTERISTICS OF BONUSES 

10.1 Non-withdrawable trading credit 

A non-withdrawable trading credit may be used to increase available 
trading margin or support account equity but may not itself be withdrawn 
as cash. 
Such credit may be reduced or removed where: 
• The client withdraws deposited funds; 
• The account falls below a required minimum balance; 
• The Bonus expires; 
• The client breaches the broker’s conditions; 
• The account becomes inactive; 
• The promotion is suspended or terminated; 
• The Participating Broker identifies prohibited conduct. 
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10.2 Cash Bonus 

A Cash Bonus may, where expressly permitted, be used for trading or 
withdrawn subject to the Participating Broker’s Specific Bonus Conditions. 
The expression “Cash Bonus” does not necessarily mean that the amount 
is immediately or unconditionally withdrawable. A trading-volume 
requirement, holding period, verification condition or other requirement 
may apply. 

10.3 Deposit-linked Bonus 

A deposit-linked Bonus may be calculated as a percentage of an eligible 
deposit made directly into the client’s brokerage account. 
The Participating Broker may impose: 
• A minimum and maximum qualifying deposit; 
• A maximum Bonus amount; 
• Approved and excluded payment methods; 
• A minimum account balance; 
• A required trading volume; 
• A period during which funds must remain in the account; 
• Restrictions affecting withdrawals; 
• Country, entity or account-type limitations. 

10.4 Referral reward 

A referral reward may become available after a referred person registers 
through the correct link, completes verification, funds the account, trades or 
satisfies another qualifying requirement. 
The referring person and referred client may be subject to different 
conditions. 
A referral relationship does not guarantee that either party will receive a 
payment or benefit. 
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10.5 Cash-back, rebate and loyalty benefit 

Cash-back, rebates and loyalty benefits may be calculated according to 
eligible trading activity, spreads, commissions, volume, account status or 
other criteria established by the Participating Broker. 
These benefits may be recalculated, withheld, reversed or rejected where 
transactions are cancelled, reversed, disputed, identified as abusive or 
otherwise excluded under the broker’s conditions. 

11. USE OF A BONUS 

Once credited, a Bonus may only be used in accordance with the 
Participating Broker’s Client Agreement and Specific Bonus Conditions. 
The client acknowledges that: 
• A Bonus may provide additional trading margin or leverage, which 

may allow the client to open or maintain positions larger than would 
otherwise be possible using the client’s own funds. 

• Additional trading capacity can increase potential losses as well as 
potential profits and must not be interpreted as protection against 
adverse market movements. 

• A Bonus does not provide capital protection, guaranteed profit, 
guaranteed recovery or insurance against losses. 

• The presence of a Bonus does not prevent margin calls, stop-outs, 
liquidation, slippage, market gaps or other trading risks. 

• The Participating Broker may reduce or remove the Bonus while 
positions remain open where permitted under its conditions. 

• Removal of the Bonus may immediately reduce account equity, free 
margin and available trading capacity and may result in the automatic 
closure of open positions. 

• Hidalgo Holdings does not control or guarantee the timing or 
consequences of a Bonus adjustment made by the Participating 
Broker. 

The client should not open or maintain a position that can remain open 
only while a discretionary Bonus continues to be available unless the client 
fully understands and accepts the risk that the Bonus may be reduced or 
removed. 
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12. WITHDRAWAL CONDITIONS 

Whether a Bonus can be withdrawn depends entirely on the type of Bonus 
and the Participating Broker’s Specific Bonus Conditions. 
A non-withdrawable trading credit ordinarily cannot be withdrawn as cash. 
Profits generated while a Bonus is present may be withdrawable only where 
the Participating Broker permits the withdrawal and the client has satisfied 
all applicable requirements. 
A withdrawal of the client’s own deposited funds may result in: 
• A proportional reduction of the Bonus; 
• Complete removal of the Bonus; 
• Reduction of available margin; 
• Automatic closure of open positions; 
• Loss of eligibility for the promotion; 
• Another consequence described in the Specific Bonus Conditions. 

Hidalgo Holdings does not control brokerage withdrawals and does not 
guarantee that a withdrawal will be approved or completed within a 
particular period. 
Withdrawal requests must be submitted directly to the Participating Broker 
through the broker’s official procedures. 

13. MULTIPLE TRADING ACCOUNTS 

Where a Participating Broker permits a client to maintain multiple trading 
accounts, each trading account may be treated separately for Bonus 
purposes. 

A Bonus credited to one account may not be transferred to another account 
unless the Participating Broker expressly permits the transfer. 
Qualification through one account does not mean that another account will 
automatically qualify. 
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The Participating Broker may limit: 
• The number of accounts eligible for the promotion; 
• The total Bonus available across all accounts; 
• The number of campaigns available to one person or household; 
• The ability to combine separate promotional offers; 
• The number of referral rewards available during a specified period. 

Creating multiple accounts primarily to obtain repeated Bonus benefits 
may be treated as promotional abuse. 

14. ACCOUNT CURRENCY AND CONVERSION 

A Bonus may be calculated in a currency selected by the Participating 
Broker and subsequently converted into the base currency of the client’s 
trading account. 
The broker may use its own exchange rate and conversion procedures at 
the time the Bonus is credited, recalculated, withdrawn or removed. 
The amount appearing in the trading account may therefore differ from an 
advertised amount because of: 
• Currency conversion; 
• Exchange-rate movements; 
• Rounding; 
• The trading account’s base currency; 
• Internal broker procedures; 
• Applicable campaign limits. 

Hidalgo Holdings does not determine or guarantee the conversion rate 
used by the Participating Broker. 

15. MINIMUM BALANCE AND MAINTENANCE REQUIREMENTS 

Certain Bonus Programmes may require the client to maintain a minimum 
amount of the client’s own withdrawable funds within the brokerage 
account. 
Where a withdrawal causes the account balance to fall below the required 
minimum, the Participating Broker may automatically reduce or cancel the 
Bonus. 

Page 21



The Participating Broker may also restrict the opening of new positions or 
close existing positions where only Bonus credit remains and the account 
does not contain sufficient client funds. 

The client is responsible for reviewing the possible effect of a proposed 
withdrawal before submitting it. 

Hidalgo Holdings shall not be responsible for losses, margin reductions, 
stop-outs or position closures resulting from the client’s withdrawal or the 
broker’s subsequent reduction or cancellation of the Bonus. 

16. BONUS EXPIRY 

A Bonus Programme may be available only during a limited registration 
period. 

A Bonus that has already been credited may also remain valid only for a 
specified period. 

A Participating Broker may cancel or remove an unused Bonus where: 
• No qualifying trade has been completed before the expiry date; 
• The account has remained inactive; 
• The client has failed to complete verification; 
• A required minimum balance has not been maintained; 
• The promotional period has ended; 
• Another specified expiry condition has occurred. 

Where a Participating Broker permits a used Bonus to remain beyond the 
original expiry date, the Bonus shall continue only subject to the broker’s 
ongoing conditions and discretion. 

Hidalgo Holdings is not required to send a separate expiry reminder where 
the expiry date was disclosed in the official campaign terms. 
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17. PROHIBITED CONDUCT AND PROMOTIONAL ABUSE 

Clients must participate honestly and in accordance with the intended 
commercial purpose of the Bonus Programme. 

A client may be disqualified where Hidalgo Holdings or the Participating 
Broker identifies or reasonably suspects: 
• The submission of false, incomplete, misleading or fraudulent 

registration information. 
• The use of forged, altered, stolen or unlawfully obtained identity or 

address documents. 
• The creation of duplicate registrations or multiple accounts for the 

purpose of obtaining repeated benefits. 
• The use of another person’s account, identity, payment method or 

brokerage credentials without proper lawful authority. 
• Multiple purported clients using the same identity, residential address, 

email address, telephone number, device or payment method without 
a reasonable explanation. 

• The use of virtual private networks, proxies, location-masking services, 
altered IP information or other methods intended to conceal the 
client’s actual location or Restricted Jurisdiction connection. 

• Collusion, coordinated trading or linked-account activity intended to 
extract or exploit the Bonus. 

• Artificial, circular, offsetting or commercially unreasonable trades 
placed primarily to create qualifying volume rather than genuine 
market exposure. 

• Hedging between related accounts for the purpose of exploiting a 
Bonus Programme. 

• Deposits funded through a payment method subsequently reversed, 
disputed or subjected to a chargeback. 

• The use of prohibited automated systems, scripts, software, devices or 
techniques intended to manipulate the broker’s referral, pricing or 
promotional process. 

• A breach of applicable law, the Participating Broker’s Client 
Agreement, the Specific Bonus Conditions or these Bonus Terms. 
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• Conduct undertaken fraudulently, abusively, dishonestly, in bad faith 
or otherwise inconsistently with the intended purpose of the Bonus 
Programme. 

This list is not exhaustive. 
The Participating Broker may review trading behaviour, account 
connections, devices, IP addresses, payment methods and other relevant 
information in accordance with its privacy policy and applicable law. 

18. CANCELLATION, SUSPENSION AND DISQUALIFICATION 

The Participating Broker may suspend, amend, cancel or terminate a Bonus 
Programme according to its official terms. 
The Participating Broker may: 
• Decline to grant a Bonus; 
• Delay or cancel a pending Bonus; 
• Deduct part or all of a Bonus already credited; 
• Reverse a cash-back, rebate or referral payment; 
• Restrict or suspend the brokerage account; 
• Close trades or positions; 
• Close the brokerage relationship; 
• Recover a benefit improperly obtained. 

Hidalgo Holdings may stop communicating or facilitating a promotion 
where: 
• The Participating Broker withdraws its authorisation; 
• The partnership or referral arrangement expires or is terminated; 
• Hidalgo discovers that the campaign information is inaccurate or 

outdated; 
• A legal, regulatory or compliance concern arises; 
• The promotion is unavailable in the client’s country or account 

category; 
• Hidalgo reasonably suspects misuse, fraud or circumvention; 
• The client is connected with a Restricted Jurisdiction; 
• Continuing the campaign may expose Hidalgo Holdings, its clients or 

its partners to unacceptable legal, operational, financial or 
reputational risk. 
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Hidalgo Holdings may also terminate a client’s participation through 
Hidalgo’s referral channel where the client misuses the Hidalgo name, 
branding, codes, links, documents or communications. 

19. CHANGES TO BONUS PROGRAMMES 

The Participating Broker may amend its Specific Bonus Conditions from 
time to time. 

Changes may affect: 
• Eligibility; 
• Available countries; 
• Account types; 
• Bonus percentages; 
• Maximum amounts; 
• Minimum deposits; 
• Trading-volume requirements; 
• Withdrawal conditions; 
• Expiry dates; 
• Promotional periods; 
• Disqualification criteria; 
• Any other campaign condition. 

The latest official terms published or communicated by the Participating 
Broker shall govern the Bonus. 

Hidalgo Holdings may amend these general Bonus Terms by publishing or 
communicating a revised version. 

Clients are responsible for reviewing both Hidalgo’s general Bonus Terms 
and the Participating Broker’s Specific Bonus Conditions before 
participating in or continuing to use a Bonus. 
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20. REFERRAL AND PARTNER COMPENSATION DISCLOSURE 

Hidalgo Holdings may receive compensation from a Participating Broker 
where a client registers, deposits, trades, maintains an account or 
completes another qualifying activity through a Hidalgo Promotional Code. 
Such compensation may include: 
• Introducing-broker commission; 
• Affiliate commission; 
• Cost-per-acquisition compensation; 
• Revenue-share payments; 
• Trading-volume commission; 
• Spread- or fee-related compensation; 
• Referral rewards; 
• Other commercial partner payments. 

Partner compensation is paid by the Participating Broker under a separate 
commercial arrangement and does not transfer ownership of the client’s 
funds to Hidalgo Holdings. 

The existence of partner compensation does not increase the client’s 
entitlement to a Bonus unless the Specific Bonus Conditions expressly 
provide otherwise. 

Further information concerning the general nature of Hidalgo’s partner 
compensation may be made available upon reasonable written request 
where legally required or commercially appropriate. 

21. RISK WARNING 

A Bonus may provide additional trading capacity or leverage, but it does 
not reduce the fundamental risk associated with CFDs, foreign exchange, 
commodities, cryptocurrencies or other leveraged financial instruments. 
Additional trading capacity may increase both potential gains and potential 
losses. 
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A client should not: 

• Deposit funds merely to obtain a Bonus; 
• Trade larger positions solely because Bonus credit is available; 
• Assume that a Bonus protects deposited capital; 
• Treat a non-withdrawable Bonus as cash; 
• Rely on a Bonus as a substitute for appropriate risk management; 
• Trade funds that the client cannot afford to lose; 
• Assume that acceptance of a Bonus guarantees profit or successful 

trading. 

CFDs are complex leveraged instruments and may result in rapid financial 
loss. The client must review the Participating Broker’s current risk warning 
and Hidalgo Holdings’ Risk Disclosure and Warning Notice before 
participating. 

22. NO GUARANTEE AND LIMITATION OF RESPONSIBILITY 

Hidalgo Holdings does not guarantee: 

• That any Bonus Programme will be introduced or remain available; 
• That a particular Participating Broker will continue its relationship with 

Hidalgo; 
• That the client will qualify for a Bonus; 
• That the Bonus will be credited within a particular period; 
• That the Bonus will have a specific value; 
• That the Bonus will be withdrawable; 
• That profits generated while the Bonus is present will be 

withdrawable; 
• That the Participating Broker will not amend or cancel the campaign; 
• That the Bonus will produce a profit or protect the client against loss; 
• That the Participating Broker will continue operating or accepting 

clients in a particular jurisdiction. 
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To the fullest extent permitted by applicable law, Hidalgo Holdings shall not 
be responsible for loss or damage arising solely from: 

• A broker’s refusal to grant a Bonus; 
• A delay in crediting the Bonus; 
• Reduction, cancellation or removal of the Bonus; 
• Removal of Bonus credit while positions remain open; 
• Margin reduction, liquidation or stop-out following Bonus removal; 
• The client’s failure to use the correct Promotional Code; 
• The client’s failure to satisfy eligibility or verification requirements; 
• A change to the Participating Broker’s official conditions; 
• A jurisdictional restriction; 
• Suspension or termination of the campaign; 
• Acts, omissions, technical failures or discretionary decisions of an 

independent Participating Broker. 

Nothing in these Bonus Terms excludes or limits liability for fraud, 
fraudulent misrepresentation, deliberate misconduct or any other liability 
that cannot lawfully be excluded. 

23. PERSONAL DATA AND INFORMATION SHARING 

Where a client uses a Hidalgo Promotional Code, information relating to the 
referral or campaign may be processed by Hidalgo Holdings and the 
Participating Broker. 
Such information may include: 
• Client name and contact details; 
• Country of residence; 
• Referral or partner identification number; 
• Brokerage-account reference; 
• Registration date; 
• Account and verification status; 
• Eligibility status; 
• Deposit or trading milestones; 
• Bonus status; 
• Referral or commission status. 
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Hidalgo Holdings may process such information to administer the referral 
relationship, respond to enquiries, confirm eligibility information, calculate 
partner compensation, prevent misuse and maintain proper business 
records. 

Personal information will be handled according to the Hidalgo Holdings 
Privacy Policy and the Participating Broker’s separate privacy policy. 

24. COMPLAINTS 

A complaint concerning the calculation, issuance, use, cancellation, removal 
or withdrawal of a broker-issued Bonus should first be submitted directly to 
the Participating Broker through its official customer-support or complaints 
process. 

A complaint concerning information or conduct directly attributable to 
Hidalgo Holdings may be submitted to: 

Hidalgo Holdings (Private) Limited 
Email: support@hidalgoholdings.com 
Subject: Broker Promotion or Bonus Complaint 

The complaint should include: 
• The client’s full name; 
• The name of the Participating Broker; 
• The relevant brokerage-account reference; 
• The Promotional Code used; 
• The name of the Bonus Programme; 
• The registration or application date; 
• A clear explanation of the concern; 
• Relevant screenshots, emails or supporting records. 

Hidalgo Holdings may assist in communicating or clarifying an enquiry but 
cannot require the Participating Broker to reverse its final decision. 
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25. GOVERNING LAW AND JURISDICTION 

The contractual relationship between the client and the Participating Broker, 
including the granting, use, calculation, withdrawal and cancellation of the 
Bonus, shall be governed by the law and jurisdiction stated in the 
Participating Broker’s Client Agreement and Specific Bonus Conditions. 
The separate relationship between the client and Hidalgo Holdings under 
these Bonus Terms shall be governed by the laws of Sri Lanka, subject to 
any mandatory law that cannot legally be excluded. 
The courts of Sri Lanka shall have jurisdiction over disputes arising directly 
between Hidalgo Holdings and the client under these Bonus Terms, except 
where mandatory applicable law provides otherwise. 

26. SEVERABILITY 

Where any provision of these Bonus Terms is determined by a court or 
competent authority to be unlawful, invalid or unenforceable, that provision 
shall be interpreted, limited or removed only to the extent reasonably 
necessary. 
The remaining provisions shall continue in full force and effect. 
The invalidity of a provision in one jurisdiction shall not automatically affect 
the validity or enforceability of that provision in another jurisdiction. 

27. LANGUAGE 

These Bonus Terms are prepared in English. 
A translation may be provided for convenience. Where a material 
inconsistency or discrepancy exists between the English version and a 
translated version, the English version shall prevail to the fullest extent 
permitted by applicable law. 
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CLIENT ACKNOWLEDGEMENT 

By using a Promotional Code supplied by Hidalgo Holdings or participating 
in a broker promotion introduced through Hidalgo, the client 
acknowledges and agrees that: 
• The client has carefully read and understood these general Bonus 

Terms and agrees to review the Participating Broker’s Specific Bonus 
Conditions before applying for or accepting a Bonus. 

• The client understands that the Bonus is issued, funded, calculated 
and administered solely by the Participating Broker and not by 
Hidalgo Holdings. 

• The client understands that Hidalgo Holdings does not receive or hold 
the client’s qualifying brokerage deposit and that trading capital 
remains in the client’s own account with the Participating Broker. 

• The client understands that payments made directly to Hidalgo 
Holdings are limited to service fees, management charges, 
educational fees, subscriptions and other properly disclosed 
professional charges. 

• The client understands that use of a Promotional Code does not 
guarantee eligibility for or receipt of a Bonus. 

• The client accepts that the Participating Broker may change, restrict, 
reduce, deduct, cancel or terminate a Bonus in accordance with its 
own official terms. 

• The client understands that a Bonus may increase available trading 
leverage and may increase the risk and amount of financial loss. 

• The client confirms that the client is not resident in, located in, 
incorporated in, registered in or principally operating from Korea, Iran, 
Iraq, Canada or the United Kingdom. 

• The client confirms that the client is not attempting to obtain Hidalgo 
Holdings’ services, Promotional Codes or referral benefits on behalf of 
another person connected with a Restricted Jurisdiction. 

• The client agrees to notify Hidalgo Holdings immediately if the client’s 
residence, physical location, business registration, beneficial 
ownership or brokerage-account jurisdiction changes during the 
relationship. 
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• The client understands that Hidalgo Holdings may refuse, suspend, 
restrict or terminate services where the client is connected with a 
Restricted Jurisdiction or has provided inaccurate or misleading 
eligibility information. 

• The client understands that acceptance by a Participating Broker does 
not guarantee acceptance or continued eligibility for services 
provided by Hidalgo Holdings. 

• The client agrees not to use false information, duplicate accounts, 
concealed locations, collusive trading, artificial volume or another 
abusive method to obtain a Bonus. 

• The client acknowledges that Hidalgo Holdings is not responsible for 
independent decisions made by the Participating Broker except 
where responsibility cannot lawfully be excluded. 

Hidalgo Holdings (Private) Limited 
Company Registration Number: PV00279213 
Third-Party Broker Bonus Terms Version: 1.0 
Last Revised: 27 July 2026 

Promotions and Partnership Contact: 
 
Current Broker Promotions and Referral Arrangements: 
Details of currently available Participating Broker promotions, authorised 
Promotional Codes and applicable referral arrangements may be obtained 
by submitting a reasonable written request to 
promotion@hidalgoholdings.com 

Compliance Contact: 
 
Information concerning the person or official position responsible for 
promotional compliance matters may be obtained upon reasonable written 
request submitted to support@hidalgoholdings.com 
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